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Rural Municipal Specific Claims Tax Loss Compensation Trust Fund
Management’s Responsibility for Financial Reporting

To the Beneficiaries of the
Rural Municipal Specific Claims Tax Loss Compensation Trust Fund

Management has responsibility for preparing the accompanying financial statements and
ensuring that all information in the annual financial report is consistent with the statements. This
responsibility includes selecting appropriate accounting principles and making objective
judgements and estimates in accordance with Canadian generally accepted accounting
principles.

In discharging its responsibilities for the integrity and fairness of the financial statements and for
the accounting systems from which they are derived, management maintains the necessary
system of internal controls designed to provide assurance that transactions are authorized,
assets are safeguarded and proper records maintained.

Ultimate responsibility for financial statements lies with the trustees who review financial
statements in detail with management prior to their approval of the financial statements for
publication.

External auditors are appointed by the trustee to audit the financial statements and report
directly to the beneficiaries. Their report follows. The external auditors have full and free
access to, and meet periodically and separately with, the trustee.
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Ken Engel Doug Fisher, CA
Executive Director Controller







